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Fund Objectives and Investment Philosophy

HOPE Housing provides wholesale investors with access to capital
growth returns linked to the Australian residential property
market. Our Investment Philosophy is to capture and enhance the
market beta by:

=

Creating a diversified portfolio of residential properties by co-
investing with essential worker owner-occupiers.

N

Accessing deep residential property market expertise to
add value to property selection.

w

Partnering with essential workers, reliable and dependable
members of the community, who will add value to
and enhance property purchases, that are likely to improve
their lives.

o

Expanding operations to meet growing demand and secure
further capital, underpinned by the resilient nature of
residential properties for stable, consistent returns.

Fund Performance

Mar 2024
11.9% p.a.

Portfolio Return

Property Assets IRR *

Gross Fund IRR ® 8.6% p.a.
Net Fund IRR(© 8.3% p.a.
Net at Scale Fund IRR P 11.3% p.a.

Dec 2023
13.5% p.a.

Social Return

Social Return ®

Past performance is not a reliable indicator of future performance.

™ The Property Asset IRR of 11.9% p.a. refers to the IRR generated by the Fund’s
property asset holdings since inception.

®) The Gross Fund IRR of 8.6% p.a. represents current Fund $15.4 million Net Asset
Value’s annualised performance since inception before fees and expenses and tax.
(© The Net Fund IRR of 8.3% p.a. represents the current Fund $15.4 million Net
Asset Value’s actual annualised performance since inception net of fees and
expenses but before tax.

®)|n a scenario where the Fund’s assets under management scales to $100 million,
a net IRR of approximately 11.3% may be achieved through economies of scale
where fixed compliance and administration costs are shared across a larger pool
of investment, assuming similar portfolio underlying asset growth.

() Fund’s “social return” is quantified using a Think Impact’s social value modelling
methodology. Social return is measured annually by HOPE each December.
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Fund Facts

Fund name

Domicile

Fund launch date

Fund base
currency

Net Asset Value

Total Value of
Properties
Number of
holdings

Unit Price

Distribution
frequency

HOPE Housing
Investment
Trust (Fund,
HOPE Fund)

Australia
October 2022
AUD

$15.4M

$27.5M
17

AUD 1.056

Quarterly (as
determined by
the Trustee)

Fees & Expenses

Management
fees

Entry / Exit fee#

0.5%

n/a

Purchase Details

Minimum initial
subscription

Eligible Investors

AUD 100,000

Wholesale and
Sophisticated
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Portfolio Information

Location of Investments
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Asset types
(percentage of portfolio)

Apartments
18%

From October 2022 to March 2024 the HOPE Fund,
alongside 26 essential workers, has secured 17
properties across 15 different locations.

Beyond the Greater Sydney region featured in the
map, the Fund has also made co-investments to
secure a property on the Central Coast and in the
Hunter Region.

To achieve this outcome HOPE’s Investment
Committee meticulously evaluated 48 properties,
granting approval to 39 of them, each assigned with
a set valuation for potential acquisition.
Subsequently, 17 of these properties made their
way into HOPE’s portfolio, with 88% of them
secured at or below the set valuation. This
showcases a discerning trend among homebuyers
who, even with the support of a co-investor, remain
steadfast in their pursuit of securing a home for the
best possible price. For the 2 properties that have
been bought over the set valuation, the homebuyer
has covered the overpayment, and HOPE's set
valuation remains for calculating equity shares.

Essential workers helped
(percentage of portfolio)

Police Officers
38%

Social Worker
129 Teachers

15%
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Contact Information

HOPE Housing Fund Management Limited

Level 4 Tel: 1300 300 040
233 Castlereagh Street E-mail: investment@hopehousing.com.au
Sydney, NSW 2000
; ABN 24 629 589 939
Australia

RATINGS INFORMATION

~Evergreen Rating: ©OEvergreen 2023. All Rights Reserved. (ABN 91 643 905 257) (‘Evergreen Ratings’) is Authorised Representative
001283552 of Evergreen Fund Managers Pty Ltd trading as Evergreen Consultants (ABN 75 602 703 202, AFSL 486275). The group of
companies is known as ‘Evergreen’. Evergreen is authorised to provide general advice to wholesale clients only. Any advice provided is
general advice only and does not consider the objectives, financial situation or particular needs of any particular person. It is not a
recommendation to purchase, redeem or sell any particular product. Before making an investment decision the reader must read the
relevant product offer document, consider their own financial circumstances or seek personal financial advice on its appropriateness for
them.

IMPORTANT INFORMATION

This Investor Update has been prepared by HOPE Housing Fund Management Limited ABN 24 629 589 939 (Investment
Manager/Manager/Company/HOPE/HOPE Housing) with Specialised Investment and Lending Corporation Ltd ACN 149 520 918 (AFS
licence number 407100) acting as trustee (Trustee). The authority of the Investment Manager is limited to general advice and deal by
arranging services to wholesale clients relating to the HOPE Housing Investment Trust (Fund/HOPE Fund) only.

The Investment Manager is a corporate authorised representative (number 001289514) of SILC Fiduciary Solutions Pty Ltd ACN 638 984
602 (AFS licence number 522145). The authority of the Investment Manager is limited to general advice and deal by arranging services to
wholesale clients relating to the Fund in Australia only. Past performance and/or forward-looking statements are not a reliable indicator of
future performance. Prospective investors should carefully consider the contents in the Private Placement Memorandum(PPM) in full and
seek professional advice prior to making any decision regarding an investment in the Fund. This report is designed solely for information
purposes for investors of the Fund. This report and any attachment are confidential and for the use of the intended recipient(s) only. If you
are not the intended recipient, any use, interference with, disclosure or copying of this material is unauthorised and prohibited.

The receipt of this report does not constitute and should not be taken as constituting an offer or the giving of investment or financial
advice by the Company. An investment in the Fund involves a level of risk. Potential investors should review the PPM and consult their
advisors before making a decision to invest in the Fund. Any forecasts and financial projections contained in this report have been prepared
in accordance with a number of economic and other assumptions and must be interpreted in the context of those assumptions, and the
risk that they may prove to be incorrect or unreasonable. This report and the information contained herein is strictly confidential and may
not be distributed, reproduced or used without the prior written consent of the Company. Except as required by law and only to the extent
so required, neither the Company nor its affiliates warrant or guarantee, whether expressly or implicitly, the accuracy, validity, timeliness,
merchantability or completeness of any information or data (whether prepared by us or by any third party) within this report for any
particular purpose or use or that the information or data will be free from error. Further, the Trustee, the Company and its affiliates
expressly disclaim any responsibility and shall not be liable for any loss, damage, claim, liability, proceeding, cost or expense arising directly
or indirectly and whether in tort (including negligence), contract, equity or otherwise out of or in connection with or from the use of the
information in this report.
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